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Annowncer MeCormick:
This is
THE AMERICAN FORUM OI' THE AIR!

Touight listeners from coast o coast once more are invited fo hear an-
glther FPorum broadeast presenled by WOL in coaperation with WOR.

Tonight the broadeast origmales in the Awditoriunt of (he National
Press Clulb in Washington, D, ., before an audience of prominenl news-
paper men and their tneded quesls,

Information ax to how you mey recetve o prinded copy of tonight’s pro-
ceedings will b glven of the conclusion of this program.

The Americen Forwim of the v torght aill be presentfed in lwo pards.
The givst half aoill be devoted Lo lead speeches, Vader the ehalrmanship of
Theodore Grantk, veleran o radio education and newspaper coliomnist,
who srranges aned drecls these prograsrs, you will hear The farmal pres-
ewlalivie of opinion.

And new gour chairman, Mo Theodore Granilk:

Chairman Grands

Thawk youw, Mr. MeCormick,

Before opening owr Povun discussion Has cvening, i 8 my pleasure
and privilege to present to you Richard L. Wilson, P'resident of the Nofional
Press Club, fo whom we wre decply grafeful for the kind cooperation in
arranging tenighl’s program, e Wilson
Richavd L. Wilson:

The Nalional Press Clud is happy o make s Audiforium He seene of
a debale belween such distivguished moembers of Congress and on such an
Camparfand question, Owiy two nights ego in lhis same place ten of the
leading candidates for President of the United Stutes sal at a long head
tahle and proved ot least fa swr salsfochion that o sense of humor still
crists in politics. Some of the genllomen wha were here then were anciously
waiting far the New Deol to Do over. For some of them sceen years had
been too Loy, and for seme of them tf had all beon too short. And lonighl
il 15 the same, for the Nalional Press Club takes no side wn polilics.

L this hall also have oppeaved wmany ef the distinguished nen of the
el Hig Hofiness the Pope, os Cardinal Pacelti; Anthony Eden, Ramsay
MecDonald, Edward of Wegliond, as the Privee of Wales—to name only a
few, and, of cowrse, oll the Presidents of the Uwitod Stales and members of
their cabinels for many years baek,

The Naltonal Dress (b does nol sponsor anything and is sponsored by
no ane. 1L gust Hves and Tearns, 1 fakes sig responsibility for what may be
said heve tonight by any of the disbingiished debalors, nor does 1t take any
respongitnitiy for what Toor any olher newspapermnn may say during the
course of {his debate,

Over the years the Natwoaul Press Clud has become one of fhe nation’s
leading forwms on public questions throwgh owe regular of Lhe-reeard
Tuncheon mectings. Ordmarily such occasions are veserved for our mem-
bers, bl fonight we have permitied then Lo tuvite guests for this special
occasion. Gentlemen, we hope the debale wazes warm, and now Mr. Granik.

Chairman Granik:
Thank yau, M, Wilson,

Seven years ago Toworvele, Vranklin Delano Roosevelt first took The
oath of office as President of the United States, bringing into being the




Administration krown as < The New Deal.”” What has Seven Vears of the
New Deal accomplished? How do we stand towight  as o nafion -com:
pared with how we stood seven years ago 7 . .

Friends of the Administralion say that President [iogsevcl! faced «
Jemand for Adelion and fhat we have certainly had Aetion. Opponenls
vicw the periad as scven years of cxiravagant .f:pcﬂd_i«‘ng, sevei Yedrs of
victous hammering ab the free private ewlerprise doctrine of [his nalion.

Supparters of the Presidenl point fo the vast measures passed by the
Administration—acts which veach inlo cvery scelion of fhe country--
affect the Uves of every one of us.

Beginning with the most insislent demand, that of relief for the dles-
titule victims of the depression—ncw agencies were sel up to provede ths
relief-—firsl, in the form of direel aid, administered by the States, and
later in (he form of wark-rolief programns, adminisiered by the Federal
Governmenl, .

They claim hal the huge Public Warks program ?m_i m{}y provided
employment, but served to shimdote the saqging construclion industry end
el ifs allicd branches.

They point lo aid given [he farmer, iv the form of o farm debl re-
financing program; 1o wrban home owners, through The HOLC ; to dis-
tressed Dusiness, torough the expansion of the NFC

Youll, they poind owt, was offered assislance (hrough the CCOC vnd the
Nalional Youth Adminisiration; and an cffor] to establish the righls of
labor on o fairer basis wus atlempled Through the Notional Labor Relations
Board, the Mayitime Lahor Board and the Wage {our Administralion,

Opponenls of The New Deal deelare it has soughl conlrol of business.
Business, they soy, staggers ahcad, virtuvally hamstrung by J'cgu‘fatwns.
They claim thal the Administralion has sought confrol over agriculture
through programs of subsidized restrictions on the former; and fhat in the
field of labor 1he New Deal has spread diseatisfaction hy permilling a battle
royal between labor giants lo conlinue for years.

They point to the large nalional deb!, contending thal no governmen!
can survive years of excess of owlgoe over income.

The net result of seven New Deol years, Ihese erilics say, is an cconomic
condition worse than it wos af 1he bottom of the world wide (f(?prcssiqn' "
1932, with willlons still walking the streels gsling for work and reeciving
hand-outs from the dbrecdlines.

With o Presidential election ahead of us, “Seven Years of the New
Deal’” is uppermost in the minds of every American cilizen.

This is the subjeel for discussion tonighl. Owr opening speghers will be
Senator Alben W. Barkley of Kentucky, Majority Leader of The Scnale, and
Senator Charles L. McNary of Oregon, Minorily Leader,

Following their presentalions, there will be an informal panel dis-
CUSSION.

Our panel parlicipanls are:

Senator fames M. dMead of New York,

Senator Charles W. Tobey of New Hampshire,

Congressman Marvin Jones of Texas, and

Congressman Everelt 3. Divlesen of Hlinois.

Mr. Wilson, whom you have just heard, will lead the pancl discussion.
And nenw we presenl our opening speaker, Senator Harkley.

ADDRLESS BY SENATOR ALBEN W. BARKLLEY

My, Chanrman: 1 is manifest that in the brief time al my disposal I
cannot allempt a detailed recttal or discussion of all tlie momentous things
which have transpired in the nution er the world since Marel 4, 1933

These have heen erucial years in the history of our country, and the
wisdom or folly of those who have guided our affairs through 1hese vears
will be measured not alone by temporary resulls, bul cven {o a greater
degree by the long-range, farsighted and permmancot effeed of these events
anrd activities npon the future conrse and welfarve of o conntry,

In attempting Lo eatalogue and appraise the achicvements of these seven
yvears wuder President Roosevelt, it is neeessary 1o distingnish between Lwo
Jands of resnlis.

Tnto one eategory {all those conerele, visible, maicrial activities which
enter hito our daily Tife and are at onee recognizable by the acute senses,

Into the other eategory Tall those things which gradually and almost
uneanseiously affect onr mental and spiritual aliitude toward the problems
of hmanity,

Among all the jmmense and gratifying aceomplishments and vietories
of 1he Roosevell. Administration, those registered o the latler ficld are cal-
eulated o be far morve important and permanent in their effee! than cven
the incaleulable and indispensable material improvements whieh have heen
wronght i every seetion of the conntry.

Pe Jargely, if not entirely, 1o the New Deal, there has been a funda-
mental and lasting evolution, orif the word does nol offend vou, revolution
in the social and politieal thinking of the Ameriean people,

No longer do they regard their povernment as a sovt of unapproachable
Olvmpns where dwell the Jupiters of politieal power, nnmindful of or in-
different to fhe lives or welfare of those beneath them, whiell in his Odyssey
has deseribed as follews:

S Olvmpus, the reputed seat
Eternal of the gods, which never storms
Disturh, rains reneh, or snow jnvades, bnt ealm
The expanse and eloudless shines with pnrest day.
There the inhabitants divine rejoice forever.”’

No lopger do they regand their governmeut as an abstrael, and vet
somelimes very conerete, ageney for eollecting taxes and holding office.

The people had become so acenstomed to being told fhat they were
rugeed ndividualists that many of them helteved that in order fo preserve
rueeed individualism they must beeome ragged individualists,

During the seven vears of the Roosevelt Adhministrations they have comne
{o realize that their government is their servant. their agent, their ovganized
and eolleclive Instrument, and that in order (o justify itself if must place
its experienee, ifs prestige and its power at Ltheir disposal aned their serviee
in solving their daily problems in so {ar as government can or onght to da it,

ITow has this government Justified itself in the past seven vears?

A the very outsel, on the very dayv of his inauguration, the President
wag eonfronfed with the most desperate finaneial sifuation that cver coun-
fronted the nation. On that day ane conld almost realize 1hat his voiee and
the applavse of the multitude who listencd were almaest mutled by the sound
of erashing hanks all over the nation.

It the fonr years preceding thai ineeeuration 6,035 banks had sos-
pended in the TTuited States, This does not include 3,413 banks which eould



not qualily for re-opening after the bank holiday. When the President, in
order 1o arrest this banking pauie, ordered a bank holiday, the whaole country
applauded. As rapidly as possible following the bank heliday banls were re-
opened when thir strength justified it; the ederal Deposite Tnsurance Taw
was cnacted guaranteeing the deposils of all depositors up to $5,000. The
cuaranty of Dank deposits is now accepted as a permanent policy of our
(tovernnient, and no man in his right mind wenld recommend its repeal.

We now have the strongest and safest banking system in our hstory
or in the world, and our bank deposits are today the largest in the history
of Ameriean banking.

When Reosevelt was inaugurated there were between thirteen and
Glteen million workers out of employmeunt in the United States. In addi-
tion in the past seven years a net inerease of five million workers has been
added 1o those nnemployed in 1933, It is estimated thai there ave now
between 7,000,000 and 9,600,000 vnemployed in the United States. Tf yon
subtract the 5,000,000 new workers from this namber you have a net of
4,600,000 whose re-employment. the New Deal might be said not to have re-
employed ; and if you subtracth Irom this number the 1,500,000 fewer work-
ers reguired in 1939 to produce the smne gquantities of products produced
in 19249, vou gel a nel of 2,500,000 unemployed workers today whose re-
employment. has not been brought about by the New Deal. Many of these,
by reason of age or physieal condition, are not empleyalle.

By any method of caleulation, it eanuot be denied that we have made
tremencdons strides in the solulion of the question of wuemploymens, Lthough
[ confeoss that neither we nor anvbhody who eriticizes us has found the final
solntion or answer 1o the question of wunemployineut.

During the past seven vears through our work programs, through the
Civilian Conservation Corps, Farin Security, National Youth Administra-
Lion, the Reeconstrnetion Finance Corpovation, and other ageneies and
activities sueh as the Rural Electrificalion Administration, Soil Conservit-
tion, IMood Control, Publie 1lealth and others, the New Deal has Lrought
10 every communily of the uation physical improvements of a permanent
character which have vastly elevated the social, moval and infelleetual
opportunities of the people which they could not have obtained in any
manner without the aid of the Federal Government.

Seven years ago the farmers of Amerien were selling then products
far below the cost of production, and their farms were being sold from
mwler them at a rate never before witnessed, Dinrving these seven years
the Roosevelt Administeation has revived the 1Marm Credit Adniinistration
for tiie service of Amcerican Farmers, has saved theiv homes, reduced their
rates of interest, inereased their marvkets, inereased the price of their prod-
nets, and ratsed their cash ineame from $4,682.000,000 1y 1932 10 47,712 -
000,000 in 1939 without benefit payments, and with beuefit payments to
$8,019,000,000, an increase of 82 per cent.

Prior to 1938 the American investor had no rveliable source to which
he might repair for accurate miformalion coneerning the seceurilies in which
he might mvest his savings, and hecause of this, and because of high pres-
sure methods and oflicial enconragement from hirh places iy the (Govern-
ment of the Uniled States billjons of dollars were sunk in spurigus and
worthless sloeks and bonds by the people of the United States.

During the past seven years the Roosevelt Administration, threugh
those policies which have to be known as (he New Doeal, has established
the Securities and Bxchange Commission, where seeurities are (o he regis-
tered with full information eoncerning them and the companies issuing
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them For the information of the American people. 1t is being said by our
eritics that fewer securilies have heen issued since lhe Commission was
established than at some perieds before. Bul it is also true that fower
Americans have been defranded of their lifefime’s savings sinee the Clom-
mission was established.

Seven years ago industry was flat on its hack., Faetovies were paralyzed,
eredit bad vanished, payrells were the lowest in two ileeades, and business
men and industrialists came fo the Government, like everybody else, to
obtain relief.

In the last seven years the Reeonstruction Finanee Corporation has
loaned 1o business more than $7,000,000,000. During the same period the
Government has loaned and expended for the benefit of business and those
who work for business and indusiry an equal amount, which has been
reflected in the inercased outpnt and profits of business as recorded on the
finuncial pages of every newspaper in the Untfed States,

Seven years ago Lhe wages and salaries received by the people of this
country amounied to 42 403,000,000 Tor the month December (10323 Tn
December, 1939, they reccived $3,888,000,000, an inerease of 62 per cent.

Seven years ago weekly Faclory payrolls were $50,384,000 for December
(1932). Liast Decemher they were $T187,000,000, an inerease of 145 per cent.

Seven years ago (1932) the dividends received by individuals in the
United States amounted Lo $2.745,000,000. In 1939 they received $4,203,-
000,000, an increase of DD per cent,

In December, 1932, {olal non-agrieultnral employment in this country
amounted 1o 27,245,000 in Deeember, 1939, it was 34,910,000, an inereasc
of 28 per cent; and this lalter fignre does not incinde the 2,727.000 per-
sons employed on WPA, NYA and CCC projects.

In 1932 the Federal Reserve DBoard index of produclion was 61 jer
cent of normal, while in 1939 it was 105, an increase of 6} per cent.

In 1932 the total incame of the American people was $40.0:39,000,000,
while for 1039, according to the Department of Commeree, [t was $68.500.-
000,000, and according to the Alexander IMamilton Tustitnde, which. if
names count for anything, ought to he a good republican souree, it was
$71,700,000,000, which, in puarehasing power, wus cqual (o the $F32.000.-
000,000 of 1929,

During the seven vears of the New Deal we have shortened the hours
of labor, inereased iis nuit of compensation, given 1t o forum for the exer-
cise of the right of eollective bargaining, regulated and redueed the abuses
ol child Tabor, and have seen to if. that no man, nor his wi{e nor his ehildren.
should go withont food or clothing or shelter in tlese Tinited States.

During these seven vears {be New Deal, under the feadership of the
I'resident, has inangnrated the reorganization of the overlapping bureaus
and agencies of the Government, which other Presidents had sought for
40 years,

During these seven years it has, in co-operation with states and loeal
communities, made possible the constrnetion and improvement of hundreds
of lhousands of homes throughout the nation, as well as (heir preservation
from the chant of (he auelionecer, through the Farm Credit Administration,
the Home Ohwners Lioan Corporation, the Federal [lousing Administration,
the United States 1lousing Authovity, the Farm Security Administration,
and other ageneics and activities which may have been thonght of prior to
the New Deal, hut which never reached the statule hooks or the reeprds
of any other Administration.

Seven years ago we were Opm‘atiug uniler an oufrageous and {ll‘ohihi-
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tive tariff system which it took 1¢ months of log-rolling {0 enaet through
the Congress, nnder whieh o export. trade had dwontled from more than
$0,000,000,000 {0 lititle more tian &1,000,000,000. Ynder the New Deal we
now proceed under an enlighigued poliey of reciprocal eo-opervation, whieh
was being advoeated hy (he great MeKinley on the very day ol his tragie
assassination, and nnder which we have lound inercased markels for
American products and inereased emplovment for American labor,

Seven yvears ago, this republie was viewed with fear and suspicion by
our sister republies in the western hemisphere. Taday there exists a more
universal confidence, respect and genuine understanding and co-operaiion
throughout the western world than lias ever existed before, And while, in
wide arcas of the carth in Furope and Asia, military confliels ave in prog-
ress and the subjugation of invocent peoples is on the march, and the
democratic ideals of popular government are under attack by autocraey
and hrutslity, we have pregerved the peaee of Ameriea, and we hive pre
gerved the respeel of mankind, and we have vat only preserved the democe-
racy for whielh our forefatlicrs fought and died, bul we have made it the
hand-mide and the servant of 130,000,000 free American citizens, withont
the assistance and sympathetie co-operation of whose Government they can
no more pattle or overcome the cconomia forees wlhich begiege them than
can {hey hold baek the tides of the occan with a Lroom.

These are some of the things which the New Deul has accomplished
in seven years. No ether sinilar period, and no other Admminmistration,
recardless of pelitien]l persnasion, has accomplished so nuel; and in my
opinion none wil.

Chairman Granil:
Thank you, Senator Barklcy. You arve listenting to the Awmcerican Forim
of the Air presenting a discussion on ““Seven Years of the New Deol ™

You have just heord Senalor Alben W. Barlley of Kenlueky, And aow
we present Senafor Charles L. MeNary of Oregon. Senafor IleNary.

ADDRESS BY SENATOR CHARLES L. McNARY

My friends, T believe that the United Stafes Senafor has made a {ine
speceh, and 1 congratulate him.

Seven years of the New Deal leave our major national preblemy ol nn-
employment still unsolved.

They leave our farmers withonl either sufMeient markets or satisfae.
fory prices.

They leave our leavy industries in stagnation; our husiness enlorprise
in a straieht-jacket ancd the ranks of organized labor in the fhroes of in-
ternal sirife.

Tnsiead of Milfilling the New Deal promise of a move abundant life,
these seven years have served only to elamp dewn more tightly upon the
American people the havdships of a temporary depression as a permancaot
way of livinge,

Onr vast army of unemployed, our huge Taderal defieit. 1he Donndless
waste and extravoganee in Pederal expenditures, the lack of coordination
and cfficieney in Federal Administration and the constant playing of pol-
itics—these are some of lie vardsticks which measure the extent of the
New Deal failure.

Seven years ago the Ameriean people, with a faith thal finds no parallel
in American history, entrusted the welfare of owur nation to the New Deal
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feadership. Neo Administration cver started out under more Promising
allS]HI(‘ZL,?-“Han polities were ml,journgtl_ The President was givon gl'n.atiel‘
power than any President ol ihe Un_1tod .Sl‘al.eﬁ ever poﬁsossqﬂ m pencetl.n_l:'.
Congress wrote blank cheeks for hirm; it turned over to him iy of _119
fundamental prerogalives.  And nol until flagrani abuse Ui executive
authority made action imperative did Congress move {o reclaim the con-
slitutional authority it had so wungrudgingly SllI"I'en(_I‘el'C(]. '

Tiot me give you seme of the melancholy details of the desperate situn-
lion which eonfronts the American people after seven years of the New
Ieal. .

More than 9,000,000 uucmployed disconsolately tramp our streels.

The nation has been reduced (o a lower standard of Hving than 1t cn-
joyed 10 years ago. _ . _
"7 Creation of new enterprises is at a virtnal standstall andl slorely-nc'(—:('le{{
plant modernizalion and expangion have been (_Icforred until sueh time
as the Llight which the New Theal has cast upon industry can h(; removed.

Oreeanized labor is divided info two hostile camps with its annual
income lower despite higlher hourly wage rales.

Cash farm ineome for the seven New Deal years averaged only #7,-
247,000,000 a vear compared with $9,046,000.000 for the preceding seven
Republiean years and the basie problems of agrieulture are no nearer solu-
{ion than before the Administration’s exercise of sweeping contkrols over
farms and favmers,

The flow of new investment capital has virtually dried up at t..]m
sonree and funds which normally would have gone into new cnterprise
have sought safety either in bank vaulis or low-interest Government honds.

Youth is discouraged and discontenied as it finds the doors of eco
nomic opporinnity barricaded by the slugrish econdition of American
enterprise. )

Our people are staggering under the greatest tix burden in the na
tion’s history whereas their annual average per eapita income has beer
reduced to $464 for the seven New Deal years compared with §570 for the
seven preccding Republican years, -

Government expenditures, exeluding postal receipts and debt retire
ment, reached a total of $9,210,091,000 in 1939 compared with $3,863,514,00(
in 1933, wheu the Republiean Party temporarily retired. .

Onr nationa! debt has been almost donbled under the New Deal unii
it now stands af more than $42,000,000,000, pot inelnding nearly $6,000,
000,000 of obligations guaranieed by the Federal Government,

What, you may well ask, is responsible for such a econdition in 1.]'1-
richest natior in the world and among a people who have led atl oihers 1
initiative, enferprise, ingennity and the vigilance with which they hav
gnarded Lheir liberty?

The answer is plain: 1t lies in the false New Deal economie philosoph;
that abundance can be produeed by creating artificial scoreity; that th
nation ean beeome rich and prosperous by wastefnl and extravagant spend
ing of the peeple’s money; that our profits svslem is ont-moded and ont
worn and ean only funetion if lhe Government. itself undertakes to kee
it aperating.  As the Republican Program Commiflee suceinctly states:

“The primavy veason for the economic failure of the New Deal goe
bevond detailed errors in legislation, acdininistration, and ihe seleetion ¢
Iederal persgnnel. It Hes in Lhe fact thai, despite the ideals it has expresse
for Social Ameriea, the New Deal leadership lLas almost completely mi
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understood Heonomie America. I bas sought to advanee its sosial liberal-
1sm through cconomie policies whicli, histovieally and in their current effect
on American euterprise, are profoundly reactionary,”’

In tus misunderstanding of Beenomie Ameriea, in its {ulse theery of a
vanished cconemic {rontier, in ils deliberate discouragement of savings,
and in its flair for rash experimentation, the New Deal commitied blunder
alter binnder; was guilty of a whole scries of unforgiveable crrors.

It began fo nndermine vur traditional Americanism by placing cm-
phasiz upon collectivist valies instead of individual values,

1t fostered the belief that seenvity was @ greater bogn than liherty.

. songhit to substitnte ideals ol dependence Tor self-reliance.

It reached out for morve and more legislalive anthority at the expense
of our constitutional system of representative Government.

It substituted a Government of men for a Government of law.

Propaganda was resorted to in an effort to couvinee the American
people that affairs in Burope and Asia were of more imporlanee to the
American people than onr urgent domestic probloms,

Spending and financial profligacy replaced a sane policy of economy in
Government and reduelion in taxalion.

Our industrial and agravian life suffered grievously by the substitulion
of the Iemg-exploded doctrine of semi-Tree trade for the American doctrine
of the protection of American industries against pauper and coolie wage
levels,

[u sharp awd vefreshing contrast 1o all this, the Republican Party
takes the position that the well-being of the American peaple depends upon
the Government remaining unreservedly foyal to a political system of repre-
senfative sell-Government.

It helieves that this syslem must he saleguarded alike sgainsl insidious
minovities and intolerant majorities by a balanee of power.

It rejeets the New Deal philosophy of defeatisin and abundanee through
searelly.

Instead, it veallirms iis faith in our historie system of free enterprises
under reguiation adequate to saleguard the common 2oeod agains hetrayal
by speeial interes(s,

[ Delieves that abhwndanee eanuot be achieved by searcity hut by
plenty, and that pleuty ean be had not by idleness bul by real work in
private industry at a livine and not a subsislence wawe,

It stands for adeqnate reliel for every man, woman and ehild, in need :
it favors the vse of Federal funds for this purpose to the fuil extent that
need requires. Bt it advecates returning (he administration of these
funds bael to the S[ates and loealitios, under proper Tederal salepuards,
Toﬂl.llle end that velief may be given with greater promptness and ereater
efficiency and that, politics may be banished from the enfive relief setup.

Nevertheless, it regacds all relief as only a temporary palliative and
not a cure for the ills of vuemployment. witl which this eountry is aflicted.

It believes {hat eur unemployment problem will he solvell only when

the present hureaueratic fetters are removed from industry and business
so that 1t can wo f()]"‘\‘\’.‘dl'(] again at its accustomed pace and provide real
,'101):.: at f]ecent wages for all those who now must ook to (fovernment for
their daily hread or starve,
‘ It lbehevos that fho Lirm dollar should be interchangeable with the
m(lus;tr.mI d(‘.»llar.l This happy eondition prevailed during he Republican
Administration from 1009 1o 1014 which period the New Deal considers
tfle vardstick of good times, and whieh is frequently referred to as the
Golden Age of Agrienliure.
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The Republican Party, the pavty ol peaee, the party of hope, the party
thut leoks forward and not hacle holds firmly 1o the Lelief that ander s
ruldance American enterprise con find profitable expansien, offer more
investment opporfunitics for savipgs, provide more jobs for workers in
factorics, larger incomes on favms aued security for the unemployed and
our senior ecitizens,

We are convineerd {hat all these desirable and necessary advancements
ean Le effeeted Far more veadily by the Republican Pavty than by the New
Deal on the basis of i1s achievemenis during the past seven years, or than
can be accomphished by it i the 10 months remaining for its existence,
or in the Teur additional years {or which it is striving with all its might and
men and means.

Charrman Granik:

Thank youw, Senalor McNary, You wre listening fo (b American
Farum of the dir presenting « discussion on ““Scven Years of the New
Deal " You kave just heard Senator Chorles 1o MeNary of Oregon, Re-
publican leader of the Senafe.  And Phis concludes Parl 1 of fonight’s
presentation.

Annowncer MeClormick:

This iz “The American Forum of the Ao oviginaeling in the audl-
Lovium of the Nationgl Press Club tn Washinglon, DO wnd presenfed
over the Mutual nelwork by WOL in eoaperalion with \WOR.

We retwrn you o the Chavman, v, Theodora Granil,

Chatrmon Granik :

And now as Parl 11 of towight’s Awerican Parum “Seven Years of
he New Deal,” we present an informal panel diseussion. Ouwr pancl par-
Herpants are: Sengior Jomes M Newd, of New York; Sepalor (harles 1V,
Tobey, of New Lampshive; Congressman Marvin Jones, of Teras; mad
Congressman Lverveti 31 Divksen, of Hitois. Mv. Wilson il oel as guest
chatrman during the panel discussion. Mr, Wilson,

Ar. Wilson: T om surc the remarks of the two leaders of the Unticd
Niwles Senalc have been very pravocative fo those papel members who are
sealed here beside them.  Tefore we throw this discussion apen for ¢ gen-
ergl free-for-all, we will hear gust bricfly for o miimete or Do from cach of
the panel members; spending, relief, egricidlure and foreign policy appear
fo be The main bones of confeulion.

Senator Mead of New York amtll Tead off.  Senclor Meod, have sy
anypihivg to say?

Seyarene Mesan: Mro Chairman, T am at a disadvantage following
these two distingwished stalesmen, and althongh vou said they weren't
here the other day when the Press Club enfertained (he presidential possi-
bilities, I maintain that bofl of them are froly presidential possibilities.
{ Applause).

However, 1 Loy claim {o some dishinelion, and thaf s the distinetion
of being a prophet. Realizing that. T would follow my good friend, Charlie
MeNarvy, I guessed that he would say something against the New Deal. and
the point that T wani to make, and flus zoes for move than Charlie MeNary,
is that it is disiinetly and grossly anfair 1o nse seven years prior 1o the
commg of the New Deal as a standard or eriferion by which to compare
the New Deal.  T{ would be jusi as logical. i my judgment, fo compare
the social stamdords and comfort in a {rontier Finnish town after the
Red invasion as to compare the next seven vears of comfori and social
standards in that same town. Ewverybhody that nses this seven-year vard-
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stick forgets that we had 2 wreek in this country in the spring of 1933 that
was of three years development.

Now then, [ male the point, My, Chaiermuan, that i was self-preserva-
ticu that compelled the New Deal. 1t had been delayed altogether too long
when it finally arrived. s ercation was inevilable as a matter of social
and national preservation.  This program has proved iself successful. 1t
was not altogether the desire or the planning of the President or the
(ongress. 1t came about beeanse there was no other way in the light of
our marvelons progress in produetive efficiensy and social interdependence.
It was necessary to proteet our eountry frem disasters nnspeukable. No
plan has been forwarded to take the place of the New Deal. In fact, no
candidale and ro party has recommnended its repeal or even its substantial
medifieation.

Criasearay Granin: Thank yeu, Senater Mead,

Now we will Tear from Senator Tobey of New Hampshive,

Spxater Topey: Mr. Chairman, 1 challenge the last sentence of
Senator Barkley iu which he said, "*No other Administration has ever
accomplislied more, and in oy judgrent ever will.'™ What u statewnent of
despair, If e means that T say, ""God help Americal!™  {Applanse).

All Lhe tests of the seven years of the New Deal bave shown its failure.
Listen now as T held up the test tube and appraise its eontents. Here they
are: Nine million unerployed ; debt up ta the Jegal Himil of $35,000,000,000;
Farm ineome down; great surpluses of farm erops on whieh the Govern-
mernt, s loaning 40 per cenf wore (han they are worth; with all taxes
nuprecedented; private lives invaded and personal Iiberties shaekled ; broken
prowmises walore; a lack of commen honesty and integrity; and worst of ail,
class feeliug has been engendered through a fecling of passion and prejudice.
And | say o vou as I elose that, as in Delshazzar’s hall 4,000 vears ago,
today aeross Amerien again appears the Inseription, © Mene, Meue, Tekel,
Uipharsio,” ““Thou hast been weighed in the balance and {ennd wanting;
thy kingdom is divided.” Awd we will malke this eevtain on November 8§
next, {lLighter and appliuse).

Mur. Wingon: We will hear from Alr. Divksen.

RueresENTATIVE THRKsEN 0 Mr. Chairman. i {he noise will subside so
T can hear mysell think and speak, while Jistening 1o Senator Barkley, |
rot to thinking about that celebrated keyvuoie speeel that he wade in 1032,
I was something of a yonmgster, just making my (ivsi venture into politieal
life, and eame down here in the resnlt of that election. But as I remember,
Senator Barkley said something aboul the tervible way in which President
Coclidge abused ceonomy and that sort of thing by spending $465,000 for
some particular iem,

SENATOR DARKELEY : 1t was Iloover, not Coglidee.

Represonrarive Dinrsex: Or Iloover.

The fael is that $465,000 would probably run this Government iwo
and (hree-quarters minutes today, as an indication of how we have ex-
pended money in astronomical prepertions, without adequate vesults. 1
recognize the fact that the Government must spend moneyv in periods
of distress and aggravated relief. DBut wmy confention is thaf for all of
the meney that has been expended, with the national debt nursing the ceil-
ing of almost $45.000,000,000, that no commensurate Denefits have been
accomplished either in the dowain of Farm relief or for unemployment.
The January 27 hulietin of the Ameviean Tederation of Labor showed
0,278,060 people out of work in this eountvy, In Jannary, when Mr.
Edward O'Neal, president. of the Ameriean Farm DBureau Federation,
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eame belore the Snbeommitice on Agvieulture Appropriations he testified,
and that testimony is iu the recovd of the liearings today, thal prices ave
2614 per cent below parity 1u spite of the fuct that we have made gencrous
appropriations to the extent of over #3,112,000,000 by way of Dbencfit
payments.  And about the only answer we get, of course, is that, ""Oh,
vou are definitely belter off than yon were inr 1932.7°

Well, that is like pulling a fellow out of the well, and when yeu gel
bim Unee-guariers of the way np vou te the rope and when he hegins to
expostulale and ralse ealn and wants to be pulled ound of the well you say
to him, ““Oh now, shut up! Aren’t von better off than when you were
down al the hiottom of the well?’’ So he is still dangling in mid-air, three-
gquarters of the way above the bollorn, and that 1= the sapology that we
got for the expenditure of some %22,000,000,000 for all kinds of recovery
and relief, and the resnlis are cevident 1f one will 1ft his eyes like Lshimeel
di<l in the wilderness a long thne azo and survey the continuing misery,
unemployment. and Farm priees that arve still far Trom party. And wntil
{hose two primary problems are solved all oiher things are jnst like so
many mustard plasters pud upon a hoil when {he sealpel is necessary, and
we contend {hat we have o get baek to some of those Fumdamentals if we
ever expecel fo get this conntry oud of s tronble, and the real fundarmental
is to develop venture capital and fhe expenditure of venture capital.

The Muaneiol Chronicle of New York shows $179,000,000 of new eapital
finaneing Tor the first five months of 1939, That would be aboul 5 per
cent of what if was In 1929, 0 whal we have dene in the light of 1he
President’s speceh in 18933 15 that we have swapped new {heories {or old.

Mn. Winson: All vight, thank voun very mueh, Representative Dirksen.

Liet us hear now from Alarvin Jones, the Chairman of the Agrienltural
Committee of the House.

Reerespnrarivi Jones: My friend, Tobey, can talk the birds right
oul. of a tree. The trouble is they don’t have anywlhere 1o go. Te fries Lo
use the same method on the American people, and talk them ont of the
policies that mean something to the average man in America. Thal is
what 1 elaim the New Deal has meant something to, the avevage persen.

My friend refers fo the well. Well, Hoover gof us info a pretiy deep
well, and it s a hard job to et all the way ouf, hut we will et Lhe (oiks
out 1f they will just be a [ittle patient in that vegard.

He spoke about geiting back 1o fundamentals. That s what we are
frring Lo do. A Tew speeial privilege follks look us away off from the funda-
wentals, awd we are trying to bring them back to the fundamenfal of free
tovernment, equal rights to everybody, and an equal apportunity Lo every-
one,

Now, T have listened to a good many of these statisties about the farm
sifuation.  You ean take statisties interpreted by an honest Demoerat and
they are fine, but when vou take a statistician and eress him with one of
these Repnbliean orators you gel info terrible resnlts. Anyone who will
examine the {acts knows that the income of the furmer has been doulled,
alnost, sinee the period when the New Deal began its Administralion, hut
here is the thing, and the one thing thal is behind the farm program:
Thal is s0ll conservation and waler conservation.  For many vears we
treated water as ia curse. We went down to the manths of rivers and built
levees and tried to ehanuel the water ofl inte the sea. The New Teal has
established a system of soil conscrvation and waler conservation, going
back and working with natnre instead of against her, heginning at the
upper stretehes and taking eave of Lhe water and the s()il, and building
on a solid foundation, and New Deal or no New Deal, ne man is going to
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advoeate the abandonment of the soil conservation idea, which iz the heart
and soul of the farm end of the New Deal program,

Mr. Wison: Just a minute, Mr. Jones; My, Waller Karig, of the
Newark News, has just risen aud [ think he has a question.

Mur. Kawia: This s a question that hias already heen answered, it seems
to me, by the speakers in their fashion.

Senator Barkley says there is no answer, Scnator MeNary savs,
“Thleet the Republicans,”” and somebody clse sind, © Let’s go back 1o 1929
species of spending.’

Accordiug Lo the statisties offered tomight, there are 200,000 persons
who have beecome vielims of teehnological unemployment every  year,
700,000 yonng people reach working age withont any jobs, which adds
approximately one million persons a year to the peol of the unemployed.
No one has said what can be done about if, and ¢he question i, stmply, what
about it, gentlemen?  What about it4

Mi, Winsox: Senator Darkley, that sounds Hlie o good question Tor
YOI

sevarten Backeny: That is a fabv guesiion, and T oaerely hinted at it
a moment ago while T was speaking. As 1 indieated there, in addition to the
13,000,000 who were said to be uncmploved in 1932, aud I frankly say |
don’t think anybody knows precisely the number of nnemployed then, or
the humber of unemployed nwow, bt i1 i be fair to take the minimum ol
133,000,000, it would be fair to add during the last seven or eight vears,
five millien more who have come in the field of potential workers, which
would make 2 total of 18,000,000 American workers with which the New
Deal has had to deal in the last seven vears,

Now, if we Lave been able to reduee (hat 18,000,000, and (hat five
million Inerease 15 a uet mmevease, after dedueling all fhose who have
passed away or have beecome inelimible for employment, il in seven years
we have been able to et by 20 per eent (he {otal of 18,000,000 unemployed,
which existed at the Leginning and have been added to sinee, we have
gone a long way toward the solution of the unciployment problem, and
if we can be given five vears move, which wouldd be a talal of 12 years, in
whielt the Republicans controtled this venntry prior o the New Deal, and
can make the same progress that we have made ine the last seven vears.
there will be a shovtage of fabor in the United States instend of a surpins.
{Laughter and applause)

Mr, Winson: Thank yon, Senator Barkley.

Perhaps Representative Dirksen has something 1o say.

Reprpsenvtarnive Dirrsey: Senalor Darkley, may Divksen of Illinois
interpose at this peint?  As I remember the fizures for July and Qetober
of 1932, we had only about 12,000,000 people out of work, and as a matter
of fuct, there was some appreciation of empioyment between Tuly and
October, as indicated by the records of the American Federation of T.abor.
Now, that is different, of course, from fizures like 18.000.000 people out of
work. You have snbsmmmlh a[mosl as many people out of work as von
Lhave {oday, and assuming that new poop]o have come info the so- ealled
fabor reservair, the amount, of eourse, is rather speeulative, for certainly
all the youngsters whe come out of high schools and eollegres aven’t unem-
ploved, I would say, so we have zone along with a rather statie laber
problem of 10,000.000 people, and yon have spent around $22,000,000,000
on this problem.  Tiet me say this, and this is in answer to Mr. Jones., {oo.
I you spent alnost $22,000,003,000 10 solve thege primary preblems, and
you say yvou are on the wayv to a solution, do vou need anofher '-F;QQ'U(_]()’L
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000,000 in order to get that man the other fourth of the way out of the
well 7 And if you cln, we will have &0 take Mr. Morgenthau in conference
and sec to what Limt,

Reeneseytarve Jones: It wonld be worth it to wet us out of the
well they had put us .

Mr, Wirgon: Mr. George Stmpson, of the Houston Post, just got up.

Mr, STimeson: 1lere is a gquestion [ would like o ask the New Deal
Jeadership. Do Senator Barkley and Chairman Jones and Senator Mead
think that if the New Deal is given a third term, four more years, that it
can keep us oul of the Buropean war?

Sevaror Barkney: [f you are asking that question of me, T answer il
eategorically, yes.

Mr, Winson: Senator Mead, what do von think?

Sexaror Mean: 1T have just a moment to veply to that question, |
will say that sinee the adoption of the New Deal, infernational poliey, There
is less worry about the war s Ameriea than there was before that fook
Pliee.

Mr, Wirgow : Senaler MeNary, do you 1hink the New Deal will keep
ng ond of war?

SENaror MelNary: T othink 1t is trying {e, hut T am afraid of the
harvest, (Laughter?.

SenaTor BArkLEy @ Liel nmie ask this: Has oot the New Deal, through
the Neuntrality Law enacled in November, cansed the American people to
make greater sacrifices thun ever made hefore by this or any other nation
in order to keep us ont of war? JIsn’t that true?

RerresEntaTive Dirksen: 1 hardly think {hat those are =aerifiecs,
Scnator Barkley, those are things the nation ought 1o do il it has a pri-
mary regard for s yenng men. I was one ol those soldiers in that lost
war, and I ool with a species of trepidation upon these things we are
doing today, beeause we are slicking our nese in 1he business of the world
wlhen we onght to mind our own business and pay a little more attention
te the demestic problems that are unsound,

Sewaror Toney: T wonder il you talked 1o Joe Keunedy when he was
here, DA vou talk with Joe IKennedyt

RepRESENTATIVE INRKSEN : T am sorry, but [ didn't,

Sewaror Toney: H oyou didn’t, you missed g greal opportunily, and
I will give you what Joe Kennedy said about {he (l.m,(:(‘m of this country
rolng into the war,

SenaTor Mean: The American people ought 1o lknow,

Senator Toney: What (he diplomats know, we ought to now, and
wlat IPranklin Id. Roosevelt knows, we ought to know, Ile has been partial
and unneatral in his foreign attitude. Tle Tnsn't told Lhe truth. When e
Cily of Flinl was taken, it was passed oul to the world, *“'I'he ity of Flint
has Been eaptured by the Germans,” bt at the same time, 12 of onr
merchant ships had been faken in tow by Great Drifain into war zones
and war dangers, and he hasn’C told the Ameriean publie a single word
aboul it. That dsn’t frankness, that isn’t truth, that isn’t haporable.
{ Applanse),

Mr. Wregox s What o you think of that, Senafor Mead?

SENATOR Mrean: Senator Tohey hud a very diffienlt time wetfing that
statement ont, and 1 realize that the tronble was that he unjustly acensed
the President of the Tnited States, who, in the estimation of nearly every-
boddy else tn the worlkd, is the aveatest advocate of peace that we know
of teday, the most powerfnl advocate of peace on earth. (Applause).



Crramaan Granrc: Senator Barkley !

Senator Barxeny: | merely wanted to snggest to my belligerent (riend
from——

Sexator Toppy {Iuterposing): The Stufe is New Hampshire, sir,
New [Tampshive.  (Laughter).

Sexator Bawxnuy: ..othat Joee Kennedy is a very able diplemat, but

he iz not a member of this panel. He is not here to speak for himself, and
he 1 not o wmember of the Congress, where, after all, ihe final judgment
must rest as to any declaration ol war,

ReerespnraTivi JoNks: Mav | say a word here. I think Senator
Tobey thinks Nie is right, as he always does, but as a matter of lact, he is
wrong, as he usually is. -

1 don’t believe that he or anyone clse in Ameriea wanls to get us inte
war, anil [ don’t believe we are going {o get into war.

Mr, Wingon: Walter errison, of the Dadly Oklahoman, bas risen.
My Harrison, do you have a question?

Mr. Hagwison: Mr. Chaivman, as an average cilizen and a taxpayer,
1 am very much befuddled by the gold sitnation, and 1 should like fo ask
the representatives of the Administration this quesfion: ““If we now have
three-fifths of the world’s gold, il zold unports are coming to this country
at the present (ime al a more rapid rafe per week than they have at any
tige in the last year, 11, as it seems cerlain, we will have two-thirds of the
world’s gold within the next three months, and it seems likely that we
miy have all off the gold in the world at some time in the future, what dees
the Administration propose to Qo with it? {Laughier).

Renvator Bankney: I am alraid that in the remaining time allotted to
this panel and (o the disenssion it would be diffienlt 1o solve the gold
problem. (Langhter). DBut let me say to my fricud thal the quesiion of
what shall Gmally beeome of this gold is one upon which, like unemploy-
ment, nobody seems o have the linal answer. That. gold is coming to {his
cormtry in payment for goods and services that we are selling and Fur-
nishing Lo the other n(lrmn\ of the world. There are only (hiree wiys i1l
whielt foreigners ean pay for Awmerican produets,  Oune is in bringing in
their own products 1o exchange for onrs, another is to render us some
serviee b return for owe export. products, and the other is {o pay in cash,
and inasmueh as gold represents casl, and the American dollar today is the
standard of value througheut the world, aml inasmuieh as we have limited
the amount of imports that can come inte (his ¢ountry in payment of our
experts, and inasmuch as there is no service that (hese nations ean render
us fo pay for these exports, fhe only e,\o]l.m'rp the only commodily, the
only thing witle whicel: they can pay ns, is in the wold which we are receiv-
ing today, and proebably will continne to receive as long ag our exporls ——

Sexaror Tovky (Inferposing) @ Senator Barkley, let me

Sexaron Barkrpy (Tnterposing) @ Wait a minute, let me answer,

Sexaroi Torry: 1 don’t want vou fo miss this

Sevaror Darmcemy: Towonldnt miss anything you were shonting at.

We will have to continne (o reecive thal gold as long as we are export-
mg moere {han we are importing. What we will do \\Jl]l that gold when
tlio time comes {o decide thal question is a matter which 1 haven't the time
now to discuss, and 1 don’t believe anvbody in the United States has (he
final word on what the solution of mald 1)10h.1b?v will be,

This is the only time in the history of mankind when anybody doubled
the value of wold as a monetary exchanoe among the nations of the waorld,

SPNATUR Tosey: Lel me inlerject a guestion, geutlermen, Who speaks
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now, Jesse Jones? Jesse Jones said in the Committee on Banking aud
Currency that what we are doing in this gold policy, we are financing all
the foreign wars. [t is ihe most asinive policy of any government,

The silver poliey is asinine, also; also burying wold in Kentucky.

Aud listen to this, friends. And also there has been no andit or any
physical examinalion or verification of the gold in Kentucky, of lthe silver
in West Doint, ef the cash in the Treasury, of the honds outstanding,

AENATOR Barxuey: You don’t have to audit gold in Kentucky., All
I know is, it is safe. (Laughter).

Sevartor Tonry: Yes, vou do

Mr. WiLsox: Gentleruen, we will hear from Senator Mead for a
moment.

Sewaror Mesb: Senalor Tobey is the firsl Republican that T heard
to strenuously objeet to our going so deeply into the gold standard, bnat
let me make this observation, and T really believe that the students of
governnient the world over will come to a comuion agreewment on this point.
The acewmulation of a large and substantial amount of the world’s gold
will make America the most potenl power for peace on earth.

Senatror Topry: Just as long as the other natious stay on the gold
standard and want gold.  If they don’t, it iz so much bunlk,

Rerrpespxrarive 1heksew s Mr. Harrisou, lel me divect my answer to
you. I agree thoroughly with vou thaf the monetavy ]mlici(‘s of the
Administration are terribly befnddled. We dig up gold in Coloradoe and
Alaska, and bury it down in Senator Barkley’s %'Lale and put a lot of
soldiers around it.  Oue time we sierilize, the next fime we de-stevilize. We
bought several hundred thousand million ounces of gilver to achieve a one
to three railo and $1.29 price for silver. We are further away [rom the
ratio now than we were three years ago.

Now then, this whole big pile of gold, representing about 65 per cent
of the world’s zold, is a great danger to this country. And Senator, may
F say to you, two weeks ago Mr. Rerle. the Assistant Seeretary of Siate,
made a suggestion to a political seience leagne up in New Yovk (hat per-
haps we ought fo give this gold to foreign countries ta lelp them in post-
war rehabilitation. God save the mark when we wet so generous that after
we pay #35 an ounce for this gald we are going to give it baek Lo them
and negleet our own people.

RerresentaTive Jonus: May T say, if they reeleel the Demoerats it
probably wan't be given hack.

SENATOR J\IEJ\D. Somebody I New Yerk made the statemeni. They
cerfainly can’t charge that fo the New Deal.

RerepsentATive Dikksen: M. Berle, of course, is one of the high
ranking officials of the State Department.

SENATOR MEan: But the Congress that enacted (e law will no denbl
have something to say when the law is modified.

ReraesExvaTive Dirksen: Well, my good friend from New York
will remerber how many bills were written at the other end of the Avenue
and laid on the fable.

SENaToR Mran: No matter where they were writien, the Tlonse and
Senate had the final say upon the passage.

SexaTor Toney: lel Carter G]{l‘;‘: pronounce the b(\n(\(]“fl(m “The
New Deal is not only dishonest, it is a national disgrace.”” That is Carler
Class’s thinking,

AT e e———



Senaror Mueap: Carier Glass is nol a wmember of this panel either,
aned cannol answer for himself fonight.

Mg, Winsox: Gentlemen, 1 want to thank you very much for eoming
here to the Press Clnb and giving us this inleresting debate.

Now for a final word from our announcer, Stephen MeCormick.

Aanouncer MeCormick:

Thus we conclude another broadesst in this seoson’s series of ““The
Admericaon Forum of the Aw.”’

These programs are presenied fo you by WOL n cooperation with
WOR.

Tonight’s broudeast originaled in the auditoriwvm of the National Press
(Tl Waoshinglon, D, (. before an andicnce of prominen! mewspaper
wrtters and fhetr fwviled guests, The panel discussion wos led by Mr.
Richard L, Wilson, new president of the Nalional Press Club,

In the tnferest of edwenlion, Ransdoll Inc., prinlers and publishers in
Washington, I, C., prinl and distvibule free of charge, the entire procecd-
ings of this broodeast.,  When requesting copies by wmall kindly enclose
five conts to cover motling.

Adidress yowr requests lo Ransdell Inc., Washinglon, D. (!,

This program was arrepged and ivecled by Theodore Granik, radio
aned pewespaper commentator, who presided as chalrman.

Stephen MeCormick speaking.
This 4s the Mutual Broadcasting Systenm.
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