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CARL HAYDEN, ARIZ., CHAIRMAN

THEODORE FRANCIS GREEN, R. I.
GUY M. GILLETTE, IOWA
WILLIAM BENTON, CONN.
EARLE C. CLEMENTS, KY.

MIKE MONRONEY, OKLA.
THOMAS C. HENNINGS, JR., MO.

HENRY CABOT LODGE, JR., MASS.
WILLIAM E. JENNER, IND.
ROBERT C. HENDRICKSON, N, J.
MARGARET CHASE SMITH, MAIME

RERMAN WELKER, 1980 ?;Wnifeb »%fa{eﬁ ,%ena{e

DARRELL ST. CLAIRE, CHIEF CLERK
RUSSELL C. KING, CHIEF COUNSEL COMMITTEE ON

RULES AND ADMINISTRATION

March ..,
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s will acknowledge ycour letber in ovposgition to

T opposed this legislation when it was first reported
out of committee in the last session and was one of
those who veted agelnst the final enactment of this
legislation,

You may be assured alsc that when it comes up in this
session, it will receive my best attention.

Sincerely,

EBverett McKinley Dirlksen
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MR, RAINVILLE REGULATION X AND W

MATTHEW M. NEELY, W, VA., CHAIRMAN

OLIN D. JOHNSTON, s.C.
ESTES KEFAUVER, TENN.
LESTER C. HUNT, WYO.
JOHN O. PASTORE, R. I.
EARLE C., CLEMENTS, KY.
WILLIS SMITH, N. C.

FRANCIS CASE, S. DAK.,

JOHN MARSHALL BUTLER, MD.
HERMAN WELKER, 1DAHO
WALLACE F. BENNETT, UTAH
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ROBERT H. MOLLOHAN, CHIEF CLERK

COMMITTEE ON
THE DISTRICT OF COLUMBIA

June ,,, 1952

s 8 e

Dear ,...:

I quite agree that controls on consumer credit as admin-
istered under Regulation W and also Regulation X have
failed and it was probably the failure as much as anything
coupled with a softening of the market in many lines which
impelled the Fedexral Reserve System 1o suspend Regulation
W entirely and dictate a modification on Regulation X.

I quite agree with your premise that matters of this kind
should be written into the law instead of being delegated
in the form of a discretionary power to a federal agency.
Securing the enactment of such a proposition, however, is
g difficult matber because it requires votes.

My efforts at decontrol met with failure in the committee
and also on the floor of the Senate simply because it was
impossible to secure the necessary number of votes for their
adoption.

For my part I am comnvinced that controls should be terminated
as of June 30, but there are not emough members who share that
view to accomplish that purpose.

Sincerely,

Everett McKinley Dirksen
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THEODORE FRANCIS GREEN, R. I.
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RULES AND ADMINISTRATION

June .., 1952

Dear cee:

Your communication of recent dabte arrived Jjust
as the Senate completed action on the Defense
Production bill.

Be assured that I do apprecisbte your comments.

With every good wish,

Hverett McKinley Dirksen
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ROBERT H., MOLLOHAN, CHIEF CLERK

COMMITTEE ON
THE DISTRICT OF COLUMBIA

July .., 1952

Dear ...:

The spirited controversy over the extension of the provisions
of the Defense Production Act, including price, wage and rent
controls, is temporarily at an end from the legislative stand-
point since both House and Senate have agreed to the conference
bill which was approved by both branches on Saturday, June 28.

Doubtless you already know that the bill in final form calls
for a continuation of price controls until April 30, 1953, with
some slight modifications, such as the suspension of controls
on fresh and processed fruits and vegetables,

Rent control under the provisions of the bill will terminate on
September 30 except in areas designated as critical defense areas
or where by the action of a local body such as a city council or
a county board action has been taken to continue rent control.

The Wage Stabilization Board, is continued with industry, labor
and public members, all of whom are subject to Senate confir-
mation., The authority of the Board has been limited to stabili-
zatlon of wages, salaries and other remuneration. This is a
considerable limitation on the authority of the Board in labor
disputes.

There were some other modifications but substantially this is
the form in which the bill passed.

Sincerely,

Everett McKinley Dirksen
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